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COMPLETION OF DIVESTMENT OF THE BUILD-TO-SUIT MIXED-USE DEVELOPMENT 
AT CHANGI BUSINESS PARK KNOWN AS UE BIZHUB EAST 

 

 

 

United Engineers Limited (the “Company”) is pleased to announce that the sale of UE BizHub 

EAST (the “Property”) by its wholly-owned subsidiary, United Engineers Developments Pte Ltd 

(“UED”), to Trust Company (Asia) Limited (“REIT Trustee”) (in its capacity as trustee of Viva 

Industrial Real Estate Investment Trust (“REIT”)), was completed today.  

 

In conjunction with the Property’s divestment, UED has subscribed for a 10% stake in each of Viva 

Industrial Trust Management Pte. Ltd. (“VITM”), being the manager of the REIT, and Viva Asset 

Management Pte. Ltd. (“VAM”), being the trustee-manager of the business trust known as Viva 

Industrial Business Trust (“Business Trust”) (VITM and VAM, together the “Managers”), at a 

subscription price equivalent to 5% of the issued and paid up capital of each of the Managers.    

 

In addition, UED has subscribed for 29,700,000 units (representing approximately 5%) of the 

stapled securities of the stapled group comprising the REIT and the Business Trust (the “Stapled 

Group”) at S$0.78 for each unit, being the issue price for those securities offered to the public 

under the initial public offering of the Stapled Group, and which are issued and listed on Singapore 

Exchange Securities Trading Limited today.  

 

The investment by UED in the Managers and in the Stapled Group1 were funded by internal 

resources and are not expected to have a material impact on the consolidated net tangible assets 

or earnings per share of the Company for the financial year ending 31 December 2013.  None of 

the Directors or controlling shareholders of the Company has any interest, direct or indirect, in 

those transactions (other than through their shareholdings in the Company).  

 

The net proceeds from the sale of the Property will be deployed in accordance with their intended 

use as previously disclosed by the Company2.  

 

BY ORDER OF THE BOARD 

 

 

Heng Fook Pyng, Jeslyn 

Company Secretary 

 

4 November 2013   

                                                   
1  These transactions are in accordance with the Subscription Agreement and the Pre-IPO Subscription Agreement respectively 

entered into by UED, which (together with entry into of the other agreements referred to in paragraph 4.3(c) of the Company’s 
announcement dated 4 July 2013) were among the conditions precedent to the completion of the sale and purchase of the 
Property. 

 

2  Please refer to “Use of Proceeds” in paragraph 5 of the Company’s announcement dated 4 July 2013. 


